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T Tk, TE-TET AT AT
arfn qeerelta ar e
ATFLIHAT T TN AT 7R AT
TR TIGHT IR T T =T

FIATHIOT ARTHT g=g | Ll
qrfaers dver qEafael FTAT
Faf e qTEmg | Aiws, dRear
(Liquidity) ST THISAR ST&T
g1 T TR geARE T
PR BTHT HIFT Sad =felehl S, |
TG Ak, TS, FEGEr a1
TR ATIF SAE= afeT qReare
THIRUTeT ITaTefrer AT 27 |

AT ATk, TS, TG a7
TSI ST AT HEA TABT
I, AT AT AT
F ool anfider Tiied, SSTR
TIFLTATT T ATcheb! AT a1rae
g g Y ALT g T Had

TG | TS AgH JRAAT AT
ATHTIE, Tifgeh, ATaTaRuT fe
feamaret HiecrrTel @rsfaE qT
It TFerE HHR T I
g | TR ST HEARITIAA
T AHA FATATTHT AqAR
afe=ad g7 996 |

Al a1 =T averdn

Fe qar i Fmes anrd
i fadra srasr TAraEe
IRATATATE WiTHe AT T+ FT
T | TRl FAATIRTER (ErTehr
W?RTHTQG?I TIIET TG TG
HTAHATE W i U qf
AT X G AT Ibl &7 |
&I AN F4T4T (Cost Sensitive)
HIAHI TAAFNT TR=ATAT g
TEHHT AT ST AT oo
AT T TG FATRTATS T T
TFRIHE AT U183, |

T ek T fereiTor Fergsel
fF9Tar ¥ ST ArSTATRr TR
faraeRT eprae et fHammeamr
AT GHAATE HEATSR T AT
ZEIT T HId, AT T
FRIFHH TAR T T4, | A o2+
AXAAT I EITA PRI ?’lTﬁT BEISE!
Hifger ARTHRT (FUT T o) of
e agFad Eﬁw T
%r&‘ma?am Rt foe i Py
w&mwmwsraﬁwﬁﬁa?r

TE ATTHT | IFT & A,
R0cRIc3 #1 gfedr wifa®
AiEHATF AT F9T T bl &,
2L Y3 A LY TS ARTEARH GT
TRAAT GL= TR G | A T
quUHI AT 950 iqd TG
AT G TR 3 |

Tq wyatgwr g% qur faia
9.% gfqerae TECH T | A
F JATEd Holl & LUER T 9%
1T qiAF G | AqAH
FifdETEHAT FA TAE 3.4
gfqeTael gl faar | T 99
Fifderearrar e 2.3 gfqerde
FSHMT TF 3.9 lqerael aEehr
foar | aTii® famgera aremeAT
05X Fifde AT Fb qoT
i eamesar e e 93.%
gfqerasr ag®r g | TEA Tl
THAE & 9.3 Fiaed A
FEA ¥ AR A® (AT 93
gfqerasa=aT FErd agdd Iqd
FETRRT A TR afger 3=
TR AT Foll AMHID ATgaR
Wﬁ bl AT dLAdl 3TF§|_'-‘5
TEH B | Bl HRIA A
9ATE qET g TUHI G | FAl
gaTERl Mq & g T [AETe
ATTATE af ATereh WUehlel TITTAT
gra fadra wegreswar g=4
TRAATH ATET T |
FAURT THH AE U B
O ABIAh (FETT TIT bRl
T I &3 TR T, STAHT
qE (el 97 FAUTEEEAT
TG RETHT T S dTefehl
T qATq AlIF qRAATHT HRUA
THITE fAdaEr Arsey gew

TEREH G T ABAH  FTH
ARTTAT FH ATE AR T A
faegar o ot aTSaR
& qUHT B | FETRT ATET
TeaT faTaeT SATsare TRy T
A= FHEdr WiAg® s
FI&T TUHT B | (ETIeh ariasd
FTeTar ThRIHS (Negative Real
Interest) ga1 fAgrasares e
HERTHT e GRITEAT T a1
FATAT JICATET BT | TA
TATIHT TR SHGH TEeTehl are
ST &AW o ST
JEITEAT AP TH B |

AT ATIIR TTHT ATTH]
FHIS T@rTfad FIHT FATH]
TSR A 95 ThA debepl qf
& qa1 wivas #1 g | gaard
FAT IUTARHIR! ISl AT AR
A AU G, TAA oAl THN
T FEAHETATS TEoT TUH G T
SYATITH! ARTAAT FHI FATA
SIARBTATE &Y e fAear g |
AR qar fafar aerer ==
HETEHITT qaT 9Tl Jearaehl
AT AR BTAB] FTHITHT
HIEHIT 2053 FIAHAT 9.9
gfqeTaaTs TEr SRaUHT @ | I
HFETAT Taell aqr faqefl axq
JAT FATH AR qfg ATE ATH
RPIH] e ATGHT JeaeH
alg BAIT &1 aX ArtdeRdn A=
TEH P | IAIET THT B,

o~

SR HAER Gieere TUH 3,

® FEATT WIS

AR ITART qhg-
aamE® e s
aifars | sawr arfa
[qeawt  gafuar,
IECERUERIMREE LIS I
ZATRTIaT, afaeaar aen
Tt AT fom a@femo |
TET WTAT SAf et
ARTICHAF  THTASTE
FHaFA gwrfaa wg
IqASY  sTia®t Afa®w
IHTIRTL ITATT T
TTHT ATHAF, AT
o farchr e qam
RPA Hgd T \Aw |

faferer ATIRUE FAH T | AT

siclws«hq?l GSTT &I W%%z’ﬁ

o

3 STRAT [ETT AT ATTEHT FATH
0 YT AT HAF TS |
97 W U<E | A AU T
bl Hifgeh STHTRT TR

AriTewehT FHT FTHAT TIH
gFg | AEAT ATIATH
AATAEEATS FETHT T
Il T Afeheg, -

- & AWTT weg SHaT st

(,.&‘_

FHIST AT TRUHT T, ATHT

AN ELERCEICE] '?thfb <dTd

Feqd® BRIARH] ATHTTH]
AT T oAl AT FTETROr TR
T, ST SATSTETH! RIRATHT Hed
T AT T Wiebey AT AT

qieee |

- SEAHT A HfTRAR HRIA
FEARAT ST [T FEATH HET
ATIRET A, [aAEedT ==RH

FRSRP! HIdedl T TeaAl Ze]
TYFATE AT T8 SO &7 |

AT AUHT Hifgeh fezarar 99
HEAAT g S | ‘=AY
e FaR T AN 2059

RIIAT ST & T |
- TEdH AT ATAGRT ATHAT
fET FATIT  ATHTAYT
g=rEy, SATE AT,

~

Kz

PT HicTdael ‘AIAdT AILITTTATS

g9 FERYT 91e TSR IAR =aTE

FH T FETR AT sreie?
TCA T Totiehl SToTaR Uehed Foel

SFAT AT A FRRT AT AT,
YT FAHT [aHTT TIT

~

AITAT ATV IAR FSTIATS
FET gEarq e a9 |t

GFTETTer FSTTehT TUEATHT 2T
s FHY fa<dra wanfacawn

fafa= @rasT Tehfcus ool

TFRIHE AET T G |

AT THIH' AT GHRTAEE - Afde aRadiel Fadr A
LIS EC I CEDIE ] AT T B ARl AT

HATANTH AeRTaATS THA TraHep
T fer £ |

S ayaaEr fastar ga
HEEY qAT FAC(EE

I XA B TATHIeeh ST
YT ATET T9T G0 TG FAqq
AT ATHEB! SEATH Fel ATAE

af i | A AT

AP
FRAT GaT oll (AT FAATTA
FH ATSY | AXAT ATLATH]
TS SfcTeherdeh &t FRTer
T THHRT HATHTHT FHT TS

AT B, STEATS (TR Jeord

T e, :

qSTehl Fiqhel A g7 |
- Sl AT Al T FATEeH

- T JAEHAH HEd T AR
FOH T@Hl GSllRl AN =A
TS ITEH AT R ARTTHT
FH AT 7ET TEH |

RN TTaT Sjeb T foreiiar Her
a1 g eifehs ST ol ARReTd
SHT YATE B9 W T
l"HHHGh |"|d’>|€4d'>l ol b dl

- ZIHINATH! Yaad TS eIl
VIcHTE T FEATHIT T |

- Sk qT faeiTT edmewene e
FATHT FESRIT & |

- A TSR BRUA AT T
A T3 S & |

- QU gagT e Fagaef

- %j_”

TAETEF I |
AR ATEHT T GATfed &
T AT TTA HAfeTbivs SfaH
W ¥ G FH |

- HITHT ATIIRT HIFTERITT
(Demand Pool Inﬂatlon) Ezl
fbl(“l(’i T|3T NI ﬁi*«ldf’lHl

- Sl F& 9T FaATH IAEA

TERTHE AGT I G |

AR Ted g gfqeaeicns

TEAHT AT SATTHT BRI TaT

AT [T & | FEATIRIHT F= T AT A
qU qrafd srafdar et At wgE | STE fe R
HAAGHT FHT 0TS AT FTARRET oSkt FermforeT &7 |

AN ETH HEHH BT o | - ot TEHTAT @ 2 fad

- ITSUERT ST ST GATA e &7
el qAT URIET FIHT SR
T TITRT TAY faehrEehl TNt
IO SIS Fe & |

T TehRTcHE AT T
e |

FraT TS XA SFEATIAh
FAA TgE AH T AR

- ToU9ureRT HRUTer Al dRean

[ ATeRT SATNT SATSIEY HSReP]

qUH] TAUTAR! ETAHRI Tl AT TR TATST [HaT

HFEATHT [aelT HaT i aer HHAT T T AN & Arerel

3 e (e AW T afetel GIEe FH T8 S |

ol - SIeI FRIANEH] aXATE Hiish
IYTNGI8T ~qA &HATAT - (s e @@ s=m TR FTATR] AT STHT
oo AUH] TATSH G | T SFFRT TAFATIAF [TAHA feruer grerer Wifge e
TIITHT GoTAT febet T T ATHT quer aifd® wmfaca, e FeETHT SATEIATS, (IRl JaTT
g1 T FgIre FEA IR TS ferar dar amem &7 Fwged T 9 FHSAI T, |
qiepuar A qweredr fa=m faet FAH T AT T | - Siferep RIS AT ST HeT

g1 S H B |
JIAT AFIGAT Afqad
AL ARAdTRl AgTwah e
el I FEATRT TR e
ATTITRATAT TG AUHT ARAATRT
Frfq @rT (Holding cost) @r
g7 W ATALIBATAT I ATHT

- ARG Fadqy, faer o,
it =y, faywr a=raaT

T 9T BN T aret
e TG |

TRt ATEAHETE STAHT Hepetd

- STIETH] FREITHl AT

T AT T ARG ATAIHATH
ETEepTeAr ¥ il 89T e T
TEH ARATSATAT A T
afee arararer fAAmr g4 ¥

HATR AN, BT 2 (FAHA AT

HESTETHT ISl T3 Hieh |

TSEY Tl AT &
b IR REEZIVRETAK
AT Y= TG @ AT
g ¥ ASHITHT AGALT TTH
I T T3 |

TAT TITRT S ATEHT ABRIHE
I U9 Ao | A qdr fadr
YEATEEH] AT HTEAIT el

Hecaqul, FIHAU ¥ HET F

- qIEAATHT FET FIIAIATE

F=qHT, ATAATHI

o

\'S%TI‘IEI"GI, bARRYTAT AU P

AT
Ffguarga® wieq sufard

a7l fawra gq g At
ARG qFER dgT STaT

Hqifve | fpAfe I=ar Weaes

TAHTIROTH] T THH HITH]

A | STEH AT AqcABI
grafefdr, fad weftadr,

TSIV, ST, WM ¥ faeard
FgT T AURS ATTIE e

g faarad qee fRar T

usAfas fegzamEr w8 q

T | AL HEAHT A HEATh]
TAATHT W JATAFE AT
AT AURETIAT T8 T |

YFHRIHF AT T, |

fersterefreram, gaTeaTiean, afeasaar
e qdal FOAT fqq Afees |
gT wuygr qfgs qIAATHT
AFIRIHE TATTIE FATFH

- Sgp a9 faArT HeATEER BIuh!

U Ag IUeTed STl At

ARTTAT FHT ATIH ATHT

T T Sfebed XA AT
AT ey qoT ORIl FqHT ATHRAT
wehrgRd fAdeer fafe= gere

FATHT TR TTHT FHH AT
T AT AT HINT @ T |
- Tl A FrEATHT T T |

fHeeTATcHS Saeaer Wl Tgwg |
SEATIR AATAHT AT
STepEeel ATRHAT et TaqeT FHarderT

- ARATIEF A T TATT

TR FUATT T ST hI
arfas, grarfas qar fada
ST IITAT IR ATIT Hed T
THG | Afg® qIAdr SRl
TUHT E15 ATILHRT STAT &1 T

FATAAR] STITT AUH]

wsﬁaw?dzﬁmmﬁaawz

¥ gfqerd afqad 7E ST

HERTHF SHeF Fae & ST |

FAH T IR TG TR
HAATT FTAH I, FRIHAT R0
GfqeT TR FTAH AT, Holl
8T T 40 giqera FIH
AT AITH ARAdT FFI=T

IFTEATS ATCHATT T ATTAH]
TFIOT FRIBRATATEE AT - ATHAT
FATAT HEAT T FHTRIATH]

- yergATeE fadra g
IR qAT Felerd AT
feepTardT FEca ol A HaE
g7 ¥ e I A o
S &7 | A ARAATS (g

1T FBRTHE AT [T BTTHTAT
7% g agAIT  ATAH
quieETd ATaYTHAT &7 |

(dgF Ffr faErg dF
feafadget faarfra 9@ g8 |
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"When [ is replaced by we,
even illness becomes wellness"
-Anonymous

T 9 SENTRT, S 9
FEATH g 7H a9 favre Ieed
(Macro Objective) HIT Tl
qqT ATEAAE ETET AMSUeh!
EI9E | FXINT Tiatafaedr drR
qae T Y& ®IHT FHI,
TATER T FR(AHT SAMSUR T&h]
&g, 9T FHl o urdA g

TEed | gBf HIS HIET HFEIHIH
FTIHIT ey faferard hieer $rg

ATATARIITT TATHIE! HhTh]

HTTAYEA qaT ITITH Al

o SE, -0 o~
[T Ta GEITebl blH PIXdleld

S T ATRHE BT S
"Creating a strong business &
building a better world are not
conflicting goals — they are both
essential ingredients for long
term success" -William Clay Ford
Sawenl dfeew frgraes
(Principles of Responsible
Banking)

T e HIGAT IATEA
N =
=TT &S, | b 97 faT

o e
AR dfdpgdT qad: &
fgT=ie® e qrgwer | Hedd

THTHAT IREHT HRHE qaT

asATATRT fawr fagar @fn
FESTRATR] ST TS 2T | T

THRTCHE FTERT AT AT
YT T FFT (g qRErTdr
T4 STAThGEdTehl (g &l |

HETehdieh! AHFETES AeAeEs
ATALAF FEdNT TAT FATEA T
n C l N d ga_q_

o o faeig geareesd afq

T fAuaT I+ 35 A Seeadd

I ATIANTD TEITETE AT

AT NI 9 & arareaRond

TRPR TGS

% THERU Sifigaaed ESG

(Environmental), JATATIS®

SifgHe! [l &mene g siaw

(Social) SR T
(Governance) T ESG T&TeTE
& AT fadag v faeaeandy

HEATE% Ui AT feds T

w041 fIy fegr=aesare Saver

T FUH g T AT FeIeed
gsara T4 dfeg afafafy
FATSY(T IAREAT TEAIaE T

AN o =G o
g FoaTidd a4 MeRTa Taeh!
qre=g | A1 fagreedrg e qr
foxir Seaes®e AT TOHIaH

HIIAT IR Sifehehl HTHA
RN (General Concept) &1 |

g T ATH IRTSHT SF 4T
foiTr STe™ AT TS LT

ATSTAT AT BATTIRIEEHAT Iei@

T ATCHAT T TR B |
AT (Alignment) : FETH

JOTHITa® ATTATATS A Tch R

AUH g ¥ (e HET aSIRA
TaTedhe THT H e AT
TN WIS THTSTEHT ATRT o T4T

ATTITHAT AT THTSTD] ASTI
TATETHRT & T I T (o
SRl dfehgdl g9 fagrd

i dee® Afhal SEaTwR
T JATERT H18% g | e
T Sferg nfafatuwTRT TR Ty
FATA FATHE AT ANTHA
e ATATST AREATHT AT T
TS Al UF @ T @
AT A AReH 875 | &7
q ATTENIE FHIZEER] HATHIH]
TR TS ATATRET feTebT FReror
T faxir sgaearaer Turfud
[AT &1, qIT qiegeatt QoI

HTIAT TeehT &, | ATHTHT TR

Ui STAREFT FIAT @1 TIRE

g9, Improve the manage-
ment of environmental, social,
and governance (ESG) risks

- including climate risks -
across the financial sector.

FIA @A B | AHBITHT AT
HATRT &4 % STHeed A
ST HT aTrPeIEF graTias gt
At FeAATH] GAd T
UREATATHT ST TET A
®OHT HTZET QARG qrard
STETETHT I TBRTHF T
RN EETr ? o ST #4r
e I WA GHISTA | R
FHTF AH ETA BRamefet e
o7 forefir STt e ufe ererar
ATATNS TATha(edrare JFhH
fHeae | THTSTHT O FERETE e
ST S WHY qdaAes o

. FHIST dIT qrdraurHT

FEAT AT TaT e AT fRrer

I FAh A9 T FAgaea
W AT oA IS, T
FITHT TN Afebeet Sig g |
fam Sfee qun fa<im
> (SustainableBanking &
Finance Network)
faira & Sfeary afea,
JEYU, UThidE AFEIRTH Ald

qeqTelrs fHefTa e | gedren

HpRTcHp THIE qﬁ%lr\iillﬂ"ilfg@"ll
ST 9TedTe | Increase capital
flows to activities with positive
environmental and social
impacts, including climate
change mitigation & adaptation.

elTdFH I FHEHT ardTl

RSN TATERYT 4T AT

AR TIT TSTATGITAET &R

O ATSTAT TAT FTAHAATS
afea ardrazer gwRTAT (Peris
Climate Agreement) 9T AL
a1 A AAET AR g i
T TRURT &7 |

FT qA1 «gw fAgfyor
(Impact & Target Setting) :
LTS AT & TAT AT

TATHEER] ATHAT TRIETICH]
B! ATLITHT [AepTa e ALEEHT
fATSiT &rarehT ferit Feageet eme

R 9% HEHLITEE AT Taehl
G| TS ¥3 fefdad Soeh!

QWWWWWQI

T afeErSAEEdae I gq
FASR ATATERUT, FTATE Qa
G THEE THIET
W PRl A S R |
ATATEARIT T AT IRITFHATR

Tdtata, FaT AT AT AT,

TS THERI HATHIATS AT

HHIT AT ATATALITHT CIERELE

AR A AT IR G

STAAT @] feararer aq®!

YETATS BH T T AT AITATS

Tebel T TUHT &7 Fehrs |

T Ui ATEITE iR
PTH FRATEETE FHTS, FHIT 4T
AT B T FH FeTH

TS AT AT FATHT &g |
dauEl qar ek (Clients
& Customers) AT8® T

AR AT b AT
facirar & W F uve | fa
A THETHT ATATATOT ETHT

TR AT 8157 ATATS 6 B0

FATTEHT FRIER TET FAET

FEATIAT (el AMaH el &7
A THATS T ASA=S T

GEEERLRI IOIOhIHC'IIS GHCHHICLTF&

AT WEY ATHT TTIATHT T
IR FATTHT B |
IavEw - fn Sfwgw

S o facia deaEes
HfH=T (Role of Banks & FIs in

sustainable Banking)

o qar faira gearewd
AT gEafera fautr fefar
HeA: AR G, FfThed
TIT AGHATS eATaT @ foorar
fer e | T SfewHT sAfae

THT qreaidF g g2 fagraes

yfamd T FHE JIARAHT FH

TT T o<t AT FrRATI T

FT T (g JATIMET qT Teeh

gt bl | ST D TS
e ATdgare FAS, THI
A7 ATATEARIT Hedl ARSI T

fgre 21 | efies SATehT e
faramor e acwTaT TR F
qfq fuiererr o oqrear s

S Y ~ N aY
Tl PIUATC ATTHSITA <G~

AR, Wl T o[ 8 a9

qiq | o I IR afaers
FHGR ATHad T aaif=g
HAEITIH AT T T fae

fagraer fAdfira T |
FIRTET (Stakeholders) :
TFRATATRAT AR (proactively)

e e foeirr Teom Wl wd
gt | gavardft afesa 79
FAGIRUTATE  ATCHEATA. TLH
Iz | gftd If#HT (Green
Banking) g1 fgwr afss
(Sustainable Banking) @T%
IR SAfehSehT IATEXUHT T
faa afeevs | AqHTAHRT AT
FHIS, FHIA qIT ATATER0gId

TH=T AT WA T8 ATHEITH
AT STHT Sifehs Farars el
T gl fagr=T |

TS T, |

sifgrad aurHr g% fadrg
GEITRT YIIATHEBATAT I9 [

gazardr faar S fwsang

AMAIRT ATIRAT (8T 8l | T

HTCHETT T AT TRIST TqH
qU TIHT qqA A¥ATT (Best
Practices) @T3 JTITTA TH
ARTITET TS TRUERT A=

fet S fEg®HT  ATLTIOMHAT
AHrEET o fefer S qar
fa<fra wxarews ardrazefia,
TR TAT FUITHT qeTeTe

faary @wE famr Sfere @ssiTer 27 |

AT YTAfABATAT T |1 o

TJIHT \'STHGIQ(\I CIG‘R(:i HHITHI
ATATERA, FTATSTE T9T LA
qETs AT e fe fad
AT Sire fam ldeg faxi e,

QI TN FEIEA IR
(Governace & Culture) : IAaH

e e, aramERe e
c = . . N Y
F T GOHT, Feald ofeb qAT

AfepgaTs TRATH TLART FEHI
(Corporate Culture) &I &IHT
wnfaa qor faewfaq 7d =
THEAT EgT= | a8 R

IJALRTAT @ T ATHT FHATIT
ZgTcA® AT aTa( STEleh T+
AT T A AUHT ISR
TN T AFIRTATE ATHATT T
TR qeraTe fedqeTer g oS

FETTEAAHT T T4 |
mieefyar uad Sarma faarn

(Transparancy &

Accountablity) EERIEIG]

fehg Ter TTSTEE TIHT &THT
HE T | AR faa
(International Finance
Corporation) T f9a s THe

faToe g7 | 99 ARyedH BTH
ST AP FSTEATeTe a7 2099

BTl HITHE HETHIET aie faue
B | THIEA HATRATS AT
gTIfgwarar TP ATARITS®

atfie fﬁ%ﬁfﬁ—aﬁrﬂwa [BEICE|
IR T TN & T4 3 |
Iaer famr Sfeewr atman
(process of sustainable banking)
el At uBRares ag ivaw
TS, | FHHeg T TN TRUES
IR TR AT IARGTAT 7T sifehgept
AT FTHR T Ficbreg, |
- ufger =R goReErdr fa
sifereafaet gfqegan
AT AT
JUITEATeRT feehTe
- =ET wRer . gaRery fam
Sfepeara=dr ermara wfirafg
- giEt wROT . guReErdr fe

Q-f_: - ~ c
- Y =T ;. wtggIem qur

d% qan facfr w@eamard oW
w1gal (Benefits to Bank & FIs)

Saar fawir Sfepgare &
afr % ar fadra geararg
HqPTAT JAT THHIATT g
fFfaas®T ®wrgar 4= fE@ws |
STEhTeAT qHY ATTIE qTHTNTR
HTIcaare Yrd g4 ATqaTe®

AT AR S e
ANfEe™ (Environmental Risk
Management Guidelines) a1
T qTE7g; | AL Irfehectreer
T R0q =1 fawm Sferg e famr
Hifa T T I, |

forirr HemreraTert s T S
AT i FeAETel AT HTTh]

(World Bank Group) & J9eTs

fedar @i THETEAE @ &,

AT Y b Hﬁq\l‘l qIqr gHGY
TREHT T |
Iq F>ATAH A LT

IRERTAT q9T A, THIA T

qITe® (a9 FqIHlEHF AT

ATATERT ST FETS T 4T
FIATETHT TG & qRATSTATAT
AIHINE qAT TaERdE e

AT AIBTAHT Ui T ATH
T fEue g |

- grararefia ¥ gqraitae
SfEHeP! T AT
T THFRTHT ATETHT ATZA
facfta, &A1 q91
gfassrara=fT ST fad®T
ATHIIT B |

- I TET ek THIT TETHT
HAA §H ATHTA A
fAfeq SiRew & & |

- TEF AT AU G I
fsga qar a=dfeag

FAITAATITAAT  AFTTHT
HESAT I & q9T THHT
e fftae @ Sifawers
T T AT Alh |
- afasggr srgad grafaes,
aifde T qATERIT SRR
HATTHA T ATTHTH
TISTAT qAT O T[AT T
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® Shikhar Nath Khanal

Ramakant Sharma, 30 years,
has a small business, been for
2-3 years. He approaches a bank
to demand some loan. He has a
much valuable building worth
about Rs. 10 crore to offer as
collateral to the bank. The credit
officer listens to him, asks about
his family background and
business experience. Then he
asks to submit the business
registration documents, tax
clearance papers, and 3-years’
financials. He delves into some
financial ratios and indicators.
In the course of 2-3 days
Ramakant feels annoyed on all
this and breaks out, "What are
you analyzing? 1 have a
building of Rs. 10 crore to place
and asking for just 1 crore.
What is your policy? What do
you need? "

This kind of experience is
nothing unusual to bankers.
Banks are in the business of
manufacturing and selling
credit. Bank credit helps flourish
economic activities in a country.
This encourages and enables
many emerging entrepreneurs
realise their plans and find
careers in life. Banks most
usually lend against some
security. They accept gold, land
and buildings, shares of reputed
companies, government
securities etc. for the purpose.
But they enquire with much
importance the why and how
about our need for the loan.

They want to know what
we would do with the money
we want to borrow. This is
regardless of the value of
security that could be three or
four or even more times the loan
demanded. They still may say
our income source does not
justify what we demand. They
might say our business does
not have good reason for the
loan we approach for. So what
is the harm lending Ramakant
Rs. 2 or 5 crores here? One
could think of many
alternatives once money is in
hand. The bank will have
sufficient collateral to invoke
whenever it feels risk.

The next experience is that
banks insist on equity. When
we have to construct a house

Credit abuse can be defined as the
inordinate and extravagant use of credit.
There are two commonly referred terms in
finance- adverse selection problem and
moral hazard. People who present with
sheer urgency and appear desperate for
more credit are more likely to be non-
creditworthy and they fool bank officers to
get more loans sanctioned. Bank officers
tend to make wrong selection of clients
being swayed with the urgency shown by
the client rather than the objective
assessment of the plan presented. This is the
adverse selection problem.

spending a total of Rs. 50 lakhs
on our already owned land,
banks offer not all but just 60-
70 percent of the cost estimate.
If we have a project of Rs. 100
crore and mortgage the entire
project to the bank, it offers just
60-70 percent of the total cost.
That too, we have to put equity
first and submit the proofs that
the amount is actually spent in
the project. In working capital
finance too, only a defined
percentage of net working
assets, conservatively
calculated is offered. If
collateral security is intact and
all involved are offering
personal and corporate
guarantee, what is the harm?
What is the use of this big
artifice of credit rationing?

The harm is one of credit
abuse. Credit is the stimulus to
unleash the entrepreneurial
potential of people. This is the
engine to boost economic
activities. But when credit is too
easy and abundant, people can
build a tendency of gambling
than business. If Rs. 2 crore is
sufficient to start a business and
on the ground of collateral the
same person is offered 5 crore,
what would the person do with
the excess 3 crores? He can
most likely, spend beyond what
his genuine needs are. He can
try some untested ventures. He
can continue the unsound
business in the strength of easy
and cheap credit.

He can pass on the funds
by lending out at a higher rate

redit and
redit Abuse

to others who are in illegal
business or simply do not
qualify to get credit from
banks. What would all this lead
to? If more and more people
behave this with easy credit in
the economy, this shall
eventually reduce the supply of
credit that could go to emerging
entrepreneurs and those really
deserve it and who have
genuine and business-justified
need of credit. On the other
hand, money runs into less
productive ventures and
speculative activities in the
market.

Credit abuse can be defined
as the inordinate and
extravagant use of credit. There
are two commonly referred
terms in finance- adverse

-

selection problem and moral
hazard. People who present with
sheer urgency and appear
desperate for more credit are
more likely to be non-
creditworthy and they fool bank
officers to get more loans
sanctioned. Bank officers tend
to make wrong selection of
clients being swayed with the
urgency shown by the client
rather than the objective
assessment of the plan
presented. This is the adverse
selection problem.

On the other hand, moral
hazard happens after the
sanction of the credit. When
one gets credit easily, more
generously, and more than what
is really needed, there is a
common tendency that he/she
puts is into riskier ventures and
even untested gambles. So,
extending credit and ultimately
the development of the credit
policies and standards should
be balanced, meticulously
worked and well thought out
decisions. Profligate credit
standards do not just ruin the
quality of assets of one or more
banks but in a wider
perspective, spoil the credit
culture in the public and make
the financial resources of a
country flow in a wrong trend.

In order to keep the
situation in right, central bank
of a country as the regulating
authority of the financial system
exercises various kinds of policy
tools and instruments of credit
control. The more the banks turn
aggressive to expand their credit
business and indulge in
unhealthy measures to compete
in the marketplace, the more is
the instinct for the central bank
as the regulatory authority of the
financial system to intervene
and apply more stringent
measures to control credit.

Arguably, banks can invoke
the securities and auction the

collateral property to recover
their loan. But if more and more
banks go on imprudent lending
and make the recovery through
auctions a matter of common
practice, what would be the
impression in the public? Won’t
it appear that banks are cruel;
they do not care one’s
difficulties? Banks as such face
the satire that they lend umbrella
but demand it back once it starts
to rain. While cultivating
banking habit in people remains
a challenge in the context like
ours, won’t people start to think
that the path of bank credit is
the path of ruin?

Commercial banking is
undoubtedly a business. Credit
is the major chunk of their
business. Any kind of
restriction or restrain of credit
for whatever the ‘genuine’
cause is tantamount to the
contraction of their business.
But still, being the business of
money and credit, it is a more
sensitive business. Money and
credit has limitless utility. This
is open to any line of business
or venture. Easy money can
change the psyche of a person.
It can induce, provoke and
aggravate an innocent mind. It
can sidetrack the spirit of
entrepreneurs.

It can divert an
entrepreneurial attitude to
speculative and gambling mind.
So the matter of rationality and
judgment in bank lending is a
matter of wider social concern.
This transcends the business
concern of a bank. By
imprudent lending, banks do
not just risk the capital and
deposit, but contribute to spoil
the culture and discipline in the
society. So abuse of credit is a
dangerous cultural ailment and
slow venom to economy which
bankers and credit officers are
in the greatest position to play
arole to ward off.

aft T T |

Sufedm & gamEd THED |

AT LR

AR AT qAT (A Ao

T TR FrAie

®dUll Gdl Jdactidl &ATel fGouel AR :

* yEde fafies FFUART ZHAT FROET TF F9T1 T SEMT 909 SHEFT T U1.fA. FFoiaT g S
9 FAT HEAME FOLHEE g7 AaWF B | G T UfedA® (AMHdE FFIHl GedATdh W Tl qfeas
fafide Fvot dequat et @ AT HEATIRTERT ATATAFAT T4 |

¢ gEe-uA T FoEe TUmE ATt FRHT a1 [T e @t FREHT THAE {18 WOH §ED |

¢ garg-09 T fRmTEet g qur e AUl HINWT qU TROET FAIEE | fadEit ael g weae e
FHAT Taeel-0 T et g aur T siielt ST aa TRuE s a3 g A S

¢ garg-0 ¥ fmmaeiat gols TR adfiT a9 e SOVaidEed e T e | e -
T T frmmaeit stfem gheumT deamad fuaEEd! I AW, 3T, R wad R s} g
T TEAQAR] AT ATY UAF HEAUHH] qeq@d T T FHRAFRT AT AROW HUEE | HEAquE
FURATANYTS Tl ATefiT T A, ST T Teq@d g7 aw® © |

¢ U FFOA FAT QT TEAT FAHIRT TAY qLET FFOAA GG T JIEHE TRGUAT qT Fae it
Tt srEedn fa=uT WOET JHIOT 99 IS |

¢ FIOET AT T GEATF FALLAEE HeT FRAMAT § FA1 TR FEOAT TFALTCRT FIATATAT TTH]

g+ fawmr

wefig ag® UINARTUT a1 ATEA HAT
Ul Adc BIGHIUS)
ATRUTE, AfAATC

’

THARTAT srafedd / fFaioTifaa qeee ITHm Tarrdl aastae s
Tt aad q fRefreat gt ad/ wifene gm, fdY, anean, \et snfy ety R fmion

AHRTHT HEEA SHATHT SfgehT AEETES AE qIEUFEE I e SR,

7 ;A (Deck Slab) AT ATETEH /AR WM WA T T41 €/ T@Te AT FF LY,
9d A (Deck Slab) av @@ afeafy Fufa ammit ATt/ aqum,

T AT (Railing) AT &1fd T At &l Iy,

TAHT & AT FES Y F TR THER WO g geafeua frewr ar afwder aven

(]
AR SeEaq T wE AR,
o
]
o
o
® q T AT AN RERHAT T FR TR,
o
T @eT TR,
o

T qa fomm srafed qorE ZEl @eet aTveT JRafe &1, JEeRT §EAUT TN |




= {1

g fasrera siofor

€SS
ournal

aw/ufaw

TEIEd! IcaTad qAsiifad
LRI ICECR R IO
qfha gaw | TEHT A
TECHUS Gl T
faweTUe |sEw el
e ffma sfmeme
st afaws g
T qF0A |

® Taq U™

TATTHT TieetT hel Tuad

faaaerr Hemes gt 9

g B | AT TTH F,
URERTAT T IR g
3E9d gATSY Ui FFERAT AH
TYRT T Il i ITelehl G |
Stfed, fedl T TaITh AUH, STHH
JeAE FEX AN, TGl qdr
Ay At iatafar o @ )
TRFBRI MBTTeEHT SGH Al
gafd aehl G | ‘TAT T AT e H!
g, e faorr T Sifew dre??

HT T Afbrg | o= faemaT

T AT X [FRTIAT &7 |
AT AHA:90 GATFH
fraia T e

AITTAT digedd] aHT Gl
gtafy (AEATEN o 9 SdqeTr
AT AW GATCH |

TATAAT ATSEAT T8 AT
FIfEYETT ARG FHTSEH B | T2

? AR FRATEIH 9T Q@R qfed  GAfasear arsd 9Tl | dfed  HIhdrs T gide I8 T SIHIHT =14 997 HEle d,
7afad SFAFTT FAed TAFGH  HABH JTHN T ANNRE AT THEA 120€ TR AISAHT HH  [EAYasIehl AT Tgehl HieaeHT Iol
HACATIHT TSI T | STERVH  HUR! AT TSR TARUR  IRTEHl | TGAT T T8, & Fwaled I g TAaraeard g |
AT, favTaer & AR @t Pt | favad srser #W T IAW, FEF T AATAFATE @ fawger g=R A T 8
T 00 FWAT a1 9ok Hed  ATFTH! qU JIAT A9 ATST  AEHTAHT HIH g7g | TIHT &l G ARATT aifife qdaeh
50 FATAT W0 aa faebrgd  fIue | TepreliT THAAT AT JAIEAHT fahibr R T Raearee Afde | afecasy ardrer
AR .0 TYATAT oA AMATT  TETIET ATATT TGS, AR TATST SN ATIH GIedTed Meweg | JATAATS T IIRATAT A I@TTX
TS | I AALATHT FAEAH (93U 1SATSAIT ATCET el -9, TGS T WREE-  TANR ARIEFT GF | ATRTHT
XA HeA UATSH AGaT Aadqd § JTAGART AT AgaT AT ZREHT T qFATEAT TATAHAT A7 HIGTel AfchwTae!
IRTIAT &, %] fahl 998 @Y A% dgd I | TATETRT Y AT TART a9 qeH TRET ARATT qATFE

S SREH g TRTadT &g, |
TAEEAT FHT T ITHRT
T FHALHT JHTE

él‘ bl bl 3@' bl
SN YE9TAulg Mod IRERATT
HET ATT e Aiprg | TH

AT STAHEIT SMMERTH FR

JaTE FASIR &, ARATSAT fear
g T TSIl TRl qoead
qAXAT B |

ep AT fai FEATAT HHA
T | AT b T AT AepoTEr
TEIMAT qrgRer g 79 9fq
AfapriEEd 90 Ugd HreAd
AITIAT ATUHT o | Aleqadr
TEIANT AT AN ITART

PR THETH HA S TEHEE

BTCTERS ST ok TTUHT 2T | 3 RIS
STHITHT SATeT faeer T gar el
TSR YA T8 Faa | Afeet e
hfcquer €1 afeg dmmr favramr
Teh e AT HTSH TaET Afeel
Y0 FRISHT ¥l T TR TEATS ‘L0
FIIE el AT TR I T
TRUH B | AT KO FRIS ATH
Tor | TGl U Helshepl qOT

fAelT Srepere wvaT g i
s faeirr wiferefrerar F wasie
g SifEH Afa® grg | favaaefa
J faweerT e gftie sy afq

IRER (A=THT 318 a1

AITATT TPRICHE RO [TATOT
T foir 8eRT ANTeT 3 |
F1fag-9% HeraTd ufe
TUTAR] TR TG AT
FATTAT AL FT [ S r=ehT el
UEEHT TSR 3= g Il |

TATUR] TATHA @I T
T [t (er TeTSeAT T
TFA GUTEA AT Bl A AR
qrh gaweer qreeefl g

ST BROT GAT FAT AR
MR, YIR TR qIT SR-STW0
FRIER TS gATaT 9T 13feT

TggFAT 193, AUy Afad
AT FATACH Sl SHTTRR

AAIIIATE ATGFTH AT &al
sifew fauz asaaHas T

FHHEAMT T FTART F FE, i
Tl feATfeaT T AT S
g fadia =g g |

AT A ST

TeHTAh Gl AGTA b TETAT
TET TITEHI TAT ABI TP
fraaasrsr ge=ar affe
AT faramare sfawg | a9R
qed wear faduqare Hifq
FEATTT THa9 A7 T

JAETHAF JUN Glerl HH FH

TEHAT IS Far=T T 1A,
TUT-HY&T, T T gEAT-Hiaty
(ATEET) T AR &AT Hfega AT

&9 U 9 TRl IYART AT
T @ | @A FUATET FTS TATART
SITETHT SaTed FaEITHT Heux
GY TMEhl B | BIT=RET AT
M&lqld BlS ATATA ‘I?((E')cbl _U?f |
T STt AT H1S FUANT T
fepu T STSTRBT AN A 79

AT |T -4 FUAT S IRETH
TIPS, | & T qeAFaTE a7
ANTRE T EHE | TRFERRTT
UTH-HE-TTE GATd U ferarar
FUNY § @G AT T Ee |
I ATREE GRaR FATsA
e | Tdd g areg qu
farger ST foebod 2 |

AR FSHAT AT 9f T+
Tfepeg | AR, STSELl q91 3=
HAHT 3T [AaasIRAT AT
FEET G | AT a&] AR SHTAAT
IAEA T Al | AT A
ARTAT I1H AT AT G | O 8T

AT TEHT T | TATHATS
ATHRT T T YO W=l Tl

HITT ITH T ALYTSE HITqRT
PRUTATTRAT AT TEehehl A
T (BT Glodgs qia AThl

T AT G | AHP TR
TAT JAGTHT THRA  ATIXT
TSI |1 ATeeAT=eaTe 2¥dh ay
Y T AT (T famg | Y

HATATHT B MG FEs FATCAT
TH-35 ATH 40 GHARTARH! HTEET
fat F=1a B | TATeE 56 a9
HRINZT FARART fFhTIT g |

ai=r g i e STt A |

T TT&T 9 ARG e

¥R AR £ ATSSA IR 2T
TR wraTedr AfeRal q9
TR HHSSA |

JHIERTg ST JaeT ekl
ST afe 437 | g gataeT

AR U Gid T AT
STATT T ATRTEHT T
FUSIRTEAHT qA-IHET ARA

T | AT TEE Q0 FEIT T
IR=EHAT Q4 3@ R0 FSIT ST
B, | AT AT AT TTea T e
WX AMeX FH T A9 | T
feeTaa SRATHT O ohRTele] 3 ARGeh
HTRRTAT T T BT | AT SR
THTH ARAAF FFAEATS ST
el AISTHT GellehT AT ST faey
AT T FFIE | A W 2R
Y0 IR TYAT TRIHT TAI9THT &
21 99 WX URaR R faeRTaT

AT |SATHET UETIT AHHA]
IATEAHAF FUNT a7 85 T, ITAT
ST GRTMAT 9T, AR &0 |
THH] JATATAETT AT FEATHT
ArTier faefiT amer s
JTART T ARRE HAFATE
SAHT IS a1l | Sfeganl
TR geal A1 q4d= 99

FEHIEEATS Thd TEATHT leh!

FHSI AU AT STTSaeTehl T

FEATAT AT U |

frata TR AraREer w9 I

qHET TGl STPHIAT SqTe] AR

qATAAT AT HH dGal G |
TR TFAT 99 Feoldl Y&
T BT 9 ATEEr AT AUTART
HTAD] TG TR STHT HITH
g O qHT ANG |

geF fgEaradd ggredr

YR T 9T G0mH &1 | T
el AT UEHATE ATl AT
O gEEr g | R

afe=g 1gEare Ar@l AT
REEINSCIIPREC R R
TR qAT AERiTR
TR TAC-THAR FAAL
TR AT TeTehT SATHT Tt
AR AT’ &7 | T8t UgHreRed
eNTHeR T Tiafafaerr AT Foreet
HATHT 315 @ | YT &bl
AT HTATHT TR Erahehl B |
AqraEre arfsie dr@r /g
FEARATT T T A7 | TR

THHT ATHT =R Gelehl ATAT

IHAT SUH G | TIA AISH]
TEAT ARTAHT G TSl &8
9ETE GBI T 1FEAT FTHAT

FETATHTD T AR AT TSTlehehl

TETSHFH T¥a] A IcAaT

TATTAT ATIET AUTSAT FSATTHAT

HEl g gl | ITIIET gq

SHIE®H] TMET g GTUehl
T | TATAHT YO 2T &Y elMTHep-
TeHT T A | AT fqeaeia
T g g qHal TS |
q¥ gHARBT HHI, JATA{dH
FJcagr fazefl FMaNeEaT T
FHA TG AUTAH] AT fgwar

BISAT | A7 ASTRIET ATARX
ST A5aT gae® faeiraa
TTATHE AFTAT [qAT AThT
T | ATSHT Tabl °TTE® qrell
MZTH AT G | AT qTATIA
ga1 SISEE ‘ARl a4l g |
Ifg Teh AYHT STEETE q A1

&1 | Iigeedl THA SITel TSI

FHATE g1 HISA HATEIT AU

HHAT WUH Tieraiael Tqrerelrs

HERATTR R STvay HeTed

gfeearas qurd fadare T |

SATTH @ AAY SS9l o |

AT G, b, TESEAT @rare
HAGY /A TEI &aT | T
TN HERT WTEas(es i ScdTa
T | A (A qoe, T, 7,
TSR e eeh Tl AT it~
JOTTE SHiferue | SHiaeTaTsTT &,
FITATE FFTAHHIT THIS |

IS AT IR TR AT SAGHAT
AER FHEIRATIH] 3909 THIG |

‘FERIAT AARY FEaor ARTH G |
JEA qAE &FHT qTR TH B |

ST Fibde® agd, TeTSh!
I qASiad g9 T T
FIqA I AHRT gAG | TAH

fEead, EATASIET ST Bl
FETAr gar aearifeea s

SAYaR ITH AT G | FISHTS
JUTFTHR Teh FaT AHIHT |
qRAaT femg gwiaaregEars
HTHAT T AT S ASHRE®
TATAHT G | BIERT T THASHI

FHSR TUH B [FAFHT FHaAlTd
TRATE GIRTHE 29T JaT8 T
gafeard geg | @y faefr
fafearer gfafafuesars Furer
THOT TRTT G TR AT TagTehT

AT graTwmigs @dT H
faeTsug S| Tl feErae
fAfv=ra SfAaTe Afaeas Jiawa
T T S (R @l
JUTCATETE HATFRTHT TQTS Aeha |
qad qREIMT ®iG A=
aftaas ST g |




e gwmE Y

BusiNess
e JOUMNAI

Yy oc
dcbe] ATHAT ATHcblcHIPI

FFE IRl [T & avetg fasiE
IEARATHT AT (o e s
YepTITH TS ATTH! B | Tl
qfe Srebel ATHT ATST FEhIOT “3
IR X FAR’ ATHE (Tl
T TP TR B | Sebel
g7 FeraedT ATATERog gy,
UTR{qe FTAHT FXE T A
TG ¥ AFEEE IeATHT T
T STHH TH B |

T, ApTeae faaae
HFGIHT THd AT ITHY
TSR] GEhTIAT TTHaTH
FIATH TIHT G | TTHETT
FTAFHAT SbebT HHATIEEH]

I YUER Y@ 9aTC | FHigeRT
qIHT AT ot dgd’ q AR
Fuar T Fae TEEATEEE

AT eHCEHTE FAMM S %9
Gt FEHT G TR T | TR T9F
SATHT ITAT IR ThT ATILAT siehed
AIHIR FEITEE TAT FFIIT
FHATNAHT AR 2H T G |
Tq Yo Fdicad ATATHT,
SFFFT AT TET TG A
FFHET EA ATATAT e fad
YT FATAT AH TE AT
fear aww greeefl, fSwEr <
TAYAdTHE! dfhg FAT TaT T
gfcTagdr ST S |

TETE bl THG AT
Alaeed (fargan) ST JehTer arogel
fefsteet surmarorens draan &2
TEF AHIETATS A% I3, Y

T ¥ TATETT AT famr X i

FEATHTAT 937 | 9T g~ Hue
AT bl BT %R 9TTET, U9
TEUY, &Y Tadg $l3ax, KO

%ﬁ's’aﬁtrmé?rama»‘r?rﬁm Kl 8|

R qelehedd (=R wiaqd aravH
AT 7T 88 AR IIHEA WH G | A6l IRaRewdrs @i
REAT T TRET Y T4 ATTHT ¥ PN ATATHT AT HEAqu Fqel e
20| AT 82 AMREA HeaTesh AuTedl AT, =& qd1 Afaadh
TG TR EIHT qUFT faepraars gfafafed 14 |
AT TATTY, Tehlehd Fiater JUTell qaT Feehrdars GedTes T
FTAXIA YIAATEET TR TTNTHT T HRATAIA BT ooATATATS A
TAEFET TATSAH AT Yeheedls (Gal, Tl T I qaT 39 a
YA T AeT TEH G | AT FAd Hiqe faEr A A9E JAE
UTEHHTH ARHATAT [q9aTd, Teaal T gd ATI(qel FEHTd
Jiqegdre! dAiveaf 9id 21 | HadTgh TdTe 731 88 AhdH! Aredias
e F9ATE JATE &1 Farel U (HaiRor T4 faeard each 1!
T | AAYAdE, URERTAT ¥ UTeh-hbirgd AaTHiadl Faagarel ared
FHIATS FITHYHT TRAREEHT [T ATeHigearTd 998 adrss Tl
AT & (AHTEHT ARTE qATS A6 W 3 |

HIATSH O ATATIR

feetroreg ®TeAT {4, T ST e foe GERTATTAHT eXdTeR e
T, | TERIAT SRR T 1 1 fef o RIEATIRT FHAT T AMeFadels
30 YIAeTaEFHE G2 UAE T TUH B | KA e 7
FTATAT FHATGTHT TTH TWHIAT FTAR Tl ATad Ga= I MM
TR THATS ITATSAAH AT AR ebAT Q0 Ffqerd T o= A
IRETTEEHT 30 JAMAGFAER! GZ TaTH T FEHITITAHAT FTSATEHT
THE FRAENT ATHRT 1. g Aol T Hl ATIAHN Jaed a9 ehT
TR BEATER I HUHT &l |

FISHTSIHT ATTYARETE FaT Y& T ATTH] ATad  [Rara—g
FIEHATIH] HETed dfhg TT qAT TETH FIS AT TR &l
FHATEE TAT YEFeed 1 FIee TS TRRIATTH Seoid G | T
3} AT T e AT wreATad a9ty faqaner daeq fafata
AT (T~ JATESAT G2 T T FERIAT STTHT {47 |

THATSAT TRTAT Sehel ATHT FEAT ATHTTSE JALEIIeT e
FETetvIeTT, SPTSHTET feeret ot FaT e TEet qUO wwaT & faemeiiesars
qiferer AT FEATRROT T | ATHI GHIASHT RIIRTE FETH
TAHT FIH TRIEH! AT FAT AT bl (aameiiess e Toreae
g TAT TSHASTHAT FEANT T 9T T Sohebl THE bTABII
g FqTa HAR RS T A THE AN Afghd g
FAR TS R T A7 et ardies Soh Gedreh gae
[aeTeh AT TR FHAT Ueh FAHHBT A= AT T |

ool AGAT Tl FETeRT FafTwT BT T ATHRTII foareragear
FeTT & 3@ FET (0 T AFIART e, Sewar, faue, frsfeus
T JAT qRIRF FIAT (G979 eT7ar qusl faandigsars g
TE TIHT G | AT, faadr aUEEHT i a9 S GIhey a4
T faaTaaesdT deqaaid Se<r faardiesars graata g2
THFT AT TS FZHT fafTw TP T AroErias faaraassar
QEAHTAT Taq AT T [ZAHTAT TATIAT TRFHHT G | Qi
qar Tz, FEATSIAT EHl A faandiesars wivuarr dfas ammdr
eI AeTeedl ATETF TURAT TgAF AT ATHT ALTTTATS
feeazar fam @ea av Ser favara fausr 3 )

{ifeer TUTER URTETUT demae T g famedt fre Suafsut
g atetur, aaTfie wreatfas faeneeR SEaTaEs aeT,
T qgdt §ifeTR qan gagaraeedt steuud, TRitWE ae fawe
aa fasm@ wMeUE qA s sremgmErerdl gftdenEE fiftrw TuTER
qIETUT degehl AWAST Www.ero.gov.np AT T AeqTF T+ &l |

RE Mg

AU LHR

fenn, fasm qan wfafa wemem
ARID IURAR uR3I0T dBog

AEIGHT, W

amm%ﬁﬂwaﬁ»—ﬁ%ﬁw
I TRIIE ATTEl WETALHET

JEATAT HHA IR~ TH G |
SeheT farairer T, weeT T,
T Yoveeh ¥ A7 hHATIEDH]

faepr@ Ser 053 WA BN
R¥-Y T TR ANTF FEHH
AN Felar HTALTATRT ATITSTAT
T ATATEROT, |EEAT T AT
e a7 favir afry gagaufa
AT FiqaIgdT STex T ATHE®

JATESTTeh TETHTATeRT TTe TP~
79 35 faT FHRT SephT A
Y 05 /53 HT EAATHR JHY
i e T gl g g%

mwwwaﬁmwm

¥ Tt famirar Torfafaesr sraeaepar
wify fae Sre feguest 3 | “Fad
ATCHATT TE FAUTAT STAATHT
TR (T 39 A9 @1 AR
FT TR faxir e gar e
WWW%QWHOMW
FATAIES T HRA & @ 40
EARERT q¢ MEHET e B |

AEF LW eq Ll siewr Sfiam =it

FHT 3T AT T A fagm aae ferad que gl
© ST AEHH AW THEEH O | fava s @ (WTO)
HTAEA T1 T A F(GLEH FTAEEH © | GSF JhEA™T Al
FfE THA AW AU qATHH FEaa T S0 7 &1, 41 WAt
AT AT STl ARAT AT Fheh! AR AT 7 qeais aeeq
THIST 21| & @ o7 Afh auiE # a1 gl S\ FE g a90
e T ? TE Z&T AUEA WIE TS gD | AFSEE Tied g TS T
ATF THIATH TG FIUT F@% quTE g ¥ & aY A ESRAr S
T I GfFs T SR Siaw e afdes | q@d, setate
ATH ASF LR qrear T |
WET HTEHA TR AT S i T
ALY FATT TARTHRAT Afaw fagaeg gam 1=y |
ASHAT Yoo afgan grafirerar faai |
FTET FTEGT ATHRIASE AT FET |
TeaAWT g "WA &ifq T qal it qeuer avrg gu g
afruarr Tl adt i @Y AgE |
et frow g TR R qETe wEAT SREE IR )
HEF THSAMT TS q TUTWA SEAATHHT AW AlFuT W afel
T "G S0 AT T LTI IS, TS TTeAl § TUTATE
Meg @x Ui W TRED | & JHEAMT TREFTATE TAEFHS
(ST SETATA TATA | A AFSA T TFAEART Th o1 707 2 |
@ TUF TAR ATAFATG AT Hged AE AgH a0 | qrasth

AT AU ATARRT FAAT AR G SR TFo | wEA

aifiea T fFRETRT 39 AEEE g TAEeTE R eI S

fiteror fom =Y | A GETeE AEETle AR
@ ETHT ST FST ST WA ASH FHSATHT g4 HUATE Fo Aleo |

ot g afiaE A qeeeE ¥ A sEer gamnit |

TAATE HAR T T STRTA HgaTE St A gt |

faaemTY, FEaTet

1




Busi

g fasrera siofor

€SS
ournal

 fam we Y

5

Sofa faewma Sent 9 31 anftier araTToTasET v g—=

e faera d% fataessr
Y537 A1t AR FTSHISHT
TPl ToeATcAk FIATTRT Teer
gt a5 GEHH FAITTAHAT
T HUH T | Ih THRIEHAT
FFHT TATIAEE qIT TFHHT
ToATAF AR TITEE, T4
q=A(AFES, & HH[ (g9
gaifa®ries T wHATTT R
Juteatq eepr faT | cfehept emrer
gl ==y wgF gragEr €9
gSadT T AT E BTH]
FATH TAREA TAATHT T |

3IF FIAROFATS o Fehl
AT a9 3059 /&R B oaTddh
gtafaer amfys giqasT amka
T AT T e ebT Ffeas
JEd 05 ATUE HATTIFTRT
AT AT, ATSHT-ATHTH %W adqr
e FaTe [qaer ST aifteE
o=l faarues I gAahd T
HeRd T I AT Tl G |
TR AT T (bt Sepep

YETIF FEAT Sl Ffraet fa.  faaeor afecerr S Thed i gawa T qiied TE B o

F ATF. R059/53 H fa<dra

feramor gerher T iR T g

FIe, AT FHET AT

V% eifa faord 3o .
/

JIN JYOTI BIKASH BANK LTD.

R053/53 & QAR 9
JErEE afe T T At

qivsfae HaRT T ge e IW
AR T AT TRl 5 | AR

F ¥reg AT HRaUS &7 9 38
ArIaTaTs R e, a9

TTAT Sebehl e 2X o5 TehTel

Sl ST TR R A

arfie gfqas Feraar gaq
THATHT ot | T, g

AR T a8 T =ATerehl
T JEABTH] TAT TNTEHA 90

STeheRT THE BT AT Hiaed
TS TG AT Sfebet
B T & JTAeIgwmed
FHIT TRIGTATHT forait | e,
AqfIF a9 R059/53 H AH
gfqaaHT fafa= SR e oT-
AT R 7 geETEeE Sk
THTUH I | SraRgHewae
ATUEHT ITh [STSTITR] T TETET
GEH T GHE FEARN Afdwd
THTA [GTATHT T |

AT G HATRTETE AT
BT FAATATHT TET AT b T

T T AT A 89k a7 Y20
AT FEI AT RTEwehl A
SiEe Tl T AR AR G |
gegr fqaq zeror W
ATTTHG ETHT TATAHT TEHT Aeh
agr fa<dira deares wed <Aifq
et bl SURATTAT TET HTH
¢ FHITH! TH FHICHD
a9 TR F |
79 fakrg dwad g gfq
TUAT T ¥q RIS HAT ANEH
TTTHT & | SN [T Sepel

fadias  wxg18ew  AIATTA®
JOREIH AT FHT(Teh BT
T AR 92T YO Wiqerd Jer
W TEATE FHTSH 9 A&l
TP T [qbrE Sebel AR
Famw fed I 3= AT
AR G | FET T Y3E STAh

BTl =[ehl 9ol ®. ¥ oqd 3R
TS YO AE G4 B Eohl G |
waifa famra dwer FucAHT T
JIIFTANET T 8T 999 9Tram
FIT, 3 faeaia wrgwex qdan
Oy FeT TETH AIhT dihg qar

ST RIS dqrgledl g |

Hifger ifaer srefanfter et : fadia faamr s

@

CONFEDERATION OF BANKS AND

FINANCIAL INSTITUTIONS, NEPAL

AT AT FFERT ATAATAP

Tfeuer MfdE av 053/53 #

AT YIcATed ¥ [ Aehtl
gurTeieRl fag fazamesr @t

HSVICbGHIE':(WiIi ATHITT W%

fausr m | a% qur fadia

BE2INK] ATHF qAqT [EEEEIIs:C

Hifger ifererr T Safad srard

o oo
AdeTEqd XU RT UTATIA P

ATAF FHETHThT AT
TR AT, ATIAART q4T
feqzamadr gftesor 7 Ffaaa
PTHES TATATAIATTT W‘Iaﬁ
fafafmaa @ g favasr
ATTFTT AT ATTAGEHT
AMGUHT HiHE FIRBT TANTET
A @ w7 A{fqad
HITEUEEEATS T & Tiegod]
qIEATATARET AT AAATCHS
FIRHT FIHEE AMH AT
fairr feeRamaTs 99 93e T g9
FATSH Fbd T fafatthaer
faeara fauasr o |
FHTETHT &3 FHoATeh! JTART
faerated &9, W q9r qE
JTH FHAT [qEqRATS YTcare,
FrafIa ST FFLATHT AT
JaATEHT AT HeATsA, dAferd
Wwaﬁwamﬁq%aﬁﬁﬁﬂu
SifawaT A gfg, HrArg=
SPATYTHT I bdl SEAT IIX
HATATEES e ATTEh! Holl
TAT T RS Festar 9ar
TE IeAEAHAF, HATTHAF T
ISRIRAAF STH T [
foq, foxir aoi® T = aan
aifeFg &Pl R ATHPTRRT
T ANT FEaARMT f9g & s7ae
et B | 4, fefstae qateme

qedese AT [axir JoTeirers
fayasardT ey fAETHTET
ATl [AATST FHT Heeadol
TN YFe, | AABIAA qeeAd
SAATATIA T STHTAT ALaAATHE
QARATT Feaad w1TH T
HAATIT TIRTHT FARITHSE

gaarEl Aftaqfg ¥ difEw

GBS (ST /GRS ol qT
wefeg wrafanr woar 3fg,

FLATIT T FIATHLUH FIAATS
FTTATEHTETT ST FaT3T FaHT
gaa fadrg fegvaraftea @@
gifds wa dfes  &Fa®
argfa@rser, famr faswra T
AT AP TIATHIHT T=HTCHE
grre g fafafteae favars

ATAAT  SAFTITIAATNTT T
fawerar 3fae smusr =g
ATHIT THHT ATNT ARIHRATAT
TEETHNR FARS UF AT
JRTAHT ATITHT FT T6Z oot
frortas Sifawd wew ATAT
fafaftee favawa &= 3 |

YT AT G qar qieqet a9 Jaae Ieaad Gahe gied T aeqried qdn

>

FART TET, TR AT Feaerd aar frg aftedregewt smmm@ae e s aemr ®H
TS TR T AERT TUTHIRT ATEeTHal Hegd THTH © | @y aiewn senfia wgae
qgfa famaaen fae T F7 AEEAT IeE GETERT IeaTEd T, TREAEEER! IedEwheadl afg
T I TETHAT TLATS ATHAWT FATE T Ffcreamas qan feafa gagaan sig @, e
TEAATATE ATRHE! T AUl Tet 0T faama T Jaeedrs Saami® qeumed ab ST
T, TY] ATETRT SGEATIAAT A qiafgesht siaeea ¥ fawame 7¢ araadiarg ae Tt S
T fam T, e faefasm qur faeamt agEt AW sEw atgw sfd ween fawe T,
TF AT T SR AT HAg T ITHETHT STk fafgeeh! sraerae st HEEe T+
Aletied gy FTF qoaT 99 AR &g T ARHEEH 0T qTEAH JARTIAETRT Giewa
FATHR TGAT AT, 09y A HE@UT § A& FET ALHAWT 9 qa1 fawmr sewia i
TYETERT AT ATEHESH T[0T qTEATTT FANTATATR] AT TR 2T |

ATA AIHR

Y qon st faww qere

ay) &ar fawm

T qY ERT AT ATGHESH T[0T TGEATT FH LA

ghgTwam, afaaue

Replacing Old
Motors by
Energy Efficient
Motors
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Electric Motors

... always use energy efficient motors
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BOOK NOW INTERNATIONAL SALES (KATHMANDU)

Sales : 5718538 | 39 | 40
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Kaula Lampur

nepalairlines.com.np

| Airport : 4113011 | 413211

uauasﬂ@:@-\rm didm

TGTECTSN S63AIRGAD! 83 J& &M &S gjcbdu aAT Moot
9T 316 HIRUIEH gol SN[IAEIS 8 al T STehl

JJUricTTS JAGT Fanait

JSDT J&T, UoTucToNd! T8I

GPO Box: 20600, Panipokhari, Lazimpat, Kathmandu
Phone: 4418113, 4006625, Fax: 977-1-4416427

Toll Free No.1660-01-99099

email: info@nlgi.com.np, nlgi@mail.com.np

www. nig.com.np
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